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R
eply 

o
f 

Pre 

Bid 

M
eeting/C

larification 

Reply 

Clarification/Request 

Particular 

Clause 
3 (Scope 

of w
ork) 

C
lause 

in 

the 

RFP 
underTerm

s 
of Reference 

S.N
 

jdentification 

of developm
ent 

of 

RFP 

C
onditions 

shall 

prevail 
as the 

Clarificatio 

1 

perform
ed 

by 

thetechnical 

consultants 

and 

not 
by 

thefinancial 

consultants 

for 

eg.ldentification 
of developm

entprojects 

and their 

feasibility/viability,etc. 

There 

are 

separate 

firm
s 

forproviding 

1. Som
e 

of the 

TORS 
in

 

this 

REP 

containthe 

role 

which 
is 

M
erchantB

anking 

activities 

also 
or lim

ited 

toonly 

pre 

issue 

technical 

services 

andfinancial 

services. 

T
herefore, 

it isrequested 

to
 

rem
ove 

such 

technicalactivities 

from
 

the 

scope 
of 

work. 

2. 

Please 

clarify 

w
hether 

the 

role 
of theconsultant 

involves 
the 

advisory 
activities. 

of 

corporation 

in 

instead 

Bhilai 

municipal 

issuance 
of m

unicipal 

bond. 

Under 
the 

bonds 

current 

scope, 

consultant 

will 

assist 

participating 
as 

m
erchant 

banker. 

The main 

objective 
of this 

RFP 
is to the 

municipal 
municipal strengthen 

Bhilai 

n /Request 
No.01 

of 

TransactionA
dvisor 

andrelated. 

both 

W
e 

w
ould 

like 
to

 

inform
 

that 

m
ost 

ofthe 

other 

ULBS 

which 

have 

Bankersregistered 
with 

SEBI 

provide 

bothadvisory 
and 

merchant 

ISSuance 
of m

unicipal 

bonds. 

issuedthe 
M

unicipal 

B
onds 

or 

are 
in 

theprocess 
of issuing 

the 

M
erchant 

Banker 
in 

onego 

through 
a single 

process 

sinceboth bankerservices 
to

 

th
e 

Issuer. 

There 
are 
no separate 

firm
s 

for 

both 
the 

activities. 

sim
ilar 

make 
ready 
for 

C
um

 to
 

The 

Further, 
to 

ensure 

the 

success 
of 

thefund-raising 

program
, 

the com
binedservices 

i.e., 

advisory 

and 

m
erchantbanking 

services 
are preferable 

from
one 

consultant 

only 
as 

the 

consultantproviding 

both 

the 

services 

togetherw
orks 

with 

utm
ost 

com
m

itm
ent 

andprovides 
end 
to 

end 

services 

forsuccessful 

closure 
of the fund-raisingprogram. 

The 

fund-raising 

program
s 

aregenerally 
not successfully 

completedwhere 
the 

responsibilities 
of 

advisoryand 

m
erchant 

banking 

services 

aredivided 
as 
a separate 

process. 

M
ost 

ofthe 

state 

level 

bond 

issuances 
had 

beensuccessful 
as 

they 

Therefore, 
it is 

requested 
to 

make 

thescope 
of work 
of 

appointed 

consultantcomprehensive 
as 

Transaction 

Advisorcum 

had 

only 

oneconsultant 

providing 
end 
to 

endservices. M
erchant 

Banker. 

Merchant 
corporation 

proiect 
and 
their 

feasibility/ 

viability 
is 

an
 

essential 

task 

and 

pre-requisite 
for 

com
plving 

pre-requisites 
for 

issuance 

appoint are 

M
unicipalBonds 

the 
activities 



sc
he

m
e R

ead
 

wi
thD

eta
ile

d 
m

ark
ing

 

fo
rte

ch
nic

al 

ev
alu

ati
on

 

(po
int

 1 
(B)

) 

be
 

m
or

eth
an

 50
 

La
kh

s. 

an
da

ssi
gn

me
nt 

val
ue 

sho
uld

 
ex

pe
rie

nc
e in

 
at

-le
as

tth
re

e R
e 1 or
 

very
 

no
mi

na
l fee.
 

Ind
ia 

ad
vis

ory
 

as
sig

nm
en

tsm
ay

 

only
 be

 
sou

gh
t. 

bo
die

s/G
ov

ern
m

en
tor

ga
niz

a 

as
sig

nm
en

t 

va
lue

of R
s 

50
 

Lak
hs and 

su
cc

es
sfu

lco
nm

ple
tio

n of
 pro

jec
ts with

 the 
U

rb
an

lo
ca

lT
he

re
fo

re
, it is

 
req

ue
ste

d to
 

rem
ov

eth
e 

re
qu

ire
m

en
t of

 

tio
ns

 

No
.04

 
/R

eq
ue

st 

ac
ro

ss
 

RFP 

Co
nd

iti
on

 

sha
ll 

pr
ev

ail
. 

fin
an

cia
lco

ns
ult

ing
 

Cl
ar

ifi
ca

tio
 

The 

Bid
der

 

sho
uld

 

hav
e A

s 
dis

cu
sse

d 

ab
ov

e, 

mo
st of

 
th

ea
ss

ig
nm

en
ts 

ofU
LB

S/ 

G
ov

er
nm

en
tO

rg
an

iz
at

io
ns

 are 

ca
rri

ed
 at

 
the fee of

 

n 
No

.03
 

/R
eq

ue
st 

sc
he

m
e 

ev
alu

ati
on

 

(po
int 

1 
(D) 

fo
rte

ch
ni

ca
l| 30

 

ULB
S 

for
ful

l 

ma
rks

. 

Rea
d with

 
De

tail
ed 

ma
rki

ng
 

Th
ere

fo
re,

 it is
 

req
ue

ste
d to

 
red

uc
eth

is 

wo
rk 

ex
pe

rie
nc

e to
 

25
 

30
 

UL
BS

in 
Ind

ia.
 

Cl
ar

ifi
ca

tio
 

The
 

Bid
der

 

sh
ou

ld 

hav
e 

wo
rke

xp
eri

en
ce in

 
at

 
lea

st in
 n 

ex
pe

rie
nc

e of
 

mo
re tha
n 100 

UL
BS.

 

mu
nic

ipa
l 

bo
nd

iss
ua

nc
es

. A
s 

on
 

dat
e, no

 
firm

 is
 

ha
vin

gth
e 

Pos
t 

Sm
art

 

City
 

and 

AM
RU

T 

M
iss

io
n,t

he
re

 has only
 

bee
n 

14|
 RFP 

Co
nd

itio
n 

sha
ll 

pr
ev

ail
. 

ev
alu

ati
on

 

(po
int 

1 
(C) 

sin
gle

 
of

fin
an

cia
l 

w
ith

D
eta

ile
d 

wor
k 

(ex
clu

siv
e o

f 
tax

es
)R

ea
d s

ho
uld

 be
 

mor
e 

th
an

2c
ro

re
s 

at
 

Urb
an 

Lo
ca

lB
od

ies
 

and 

fin
an

cia
lco

ns
ult

an
cy

/ 
Int

ern
al 

Co
ntr

olr
ev

iew
/A

ud
it 

fo
rte

ch
ni

ca
l 

ma
rki

ng
 or

de
rv

al
ue

 

sch
em

e 

can 

pa
rti

ci
pa

te
 in

 
the bid

. eli
gib

le in
 

ca
rry

in
g out wit

h the 

wo
rk M
erc

ha
nt 

ba
nk

ing
) 

dee
ms

 

the
m

se
lve

s ho
we

ve
r if

 
any of

 
the 

en
tity

 

(LL
P, 

car
ry out wit
h the 

fu
rth

er
 

pr
oc

es
s, m
er

ch
an

t 

ba
nk

er
 

wo
uld

 be
 

ca
lle

d for to
 

iss
ua

nc
e of

 

M
un

ici
pa

l 

Bon
d 

a 
se

pa
ra

te sta
bil

ity
 in

 
me

eti
ng

 the 

req
uir

em
en

w iui 

Onc
e the 

Co
rp

or
ati

on
 

ac
hie

ve
s the 

he
alt

h/ 

au
gm

en
tat

io
n/

str
en

gt
he

n re
ve

nu
e 

mu
nic

ipa
l 

bon
d 

iss
ua

nc
em

ay
 

only
 be

 
so

ug
ht.

 

the 
sa

m
e. 

po
sit

io
ns

 of
 

su
gg

es
tio

ns
 

tow
ard

s the 

be
tte

rm
en

t of
 

pro
vid

ing
 all the 

ne
ce

ss
ar

y 

su
pp

or
t and 

the en
sur

e the 

sta
bi

lit
y of

 

the 

fin
an

cia
l 

tow
ard

s 

rev
en

ue
 

au
gm

en
ta

tio
n and to

 

co
rp

or
ati

on
 by

 

No
.02

 
/R

eq
ue

st 

rai
sin

g 

M
un

ici
pa

lbo
nd

/ 

as
sig

nm
en

t 

va
lue

of 

R
s 2 

Cro
re and 

su
cc

es
sfu

lco
m

pl
eti

on
 of

 

ass
ign

me
nt 

n 

Pu
rpo

se of
 

hir
ing

 the 

co
ns

ult
an

ts 

is
 

2 

Bi
dd

er 
sh

ou
ld

 

ave 

Cl
ar

ifi
ca

tio
 

fee of
 

R
e 1 

orv
ery

 

no
mi

na
l fee.
 Mos

t of
 

the 
ass

ign
me

nts
 of

 
M

un
ici

pa
lB

on
ds

 are 
car

rie
d at

 
the RFP 

Co
nd

iti
on

 

sha
ll 

pr
ev

ail
 the mai

n 

Re
ply

 

S.N 

Pa
rti

cu
la

r 

Cl
ar

ifi
ca

tio
n/

Re
qu

es
t Cla

use
 in

 
the RFP 

of
as

sis
tan

ce
 in

 

Th
ere

for
e, it is

 
req

ue
ste

d to
 

rem
ov

eth
e 

re
qu

ire
m

en
t of

 

sta
nd

ar
di

sin
g the 

pro
ce

ss of
 

rev
en

ue
 ex

pe
rie

nc
e ina
t 

lea
st one 



Reply 

Clause 
in 

the 

RFP 

REP 

Condition 

shall 

prevail 
and 

refer 

Clarification/Request 

SN 
Particular thatinstead 

fortechnical 
(point 
1 (G) 

5 

RFP 

Condition 

shall 

prevail 
and 

refer 

of the 

ISO 

qualityaccreditation, 

SEBI 

registered 

category-
1 M

erchant 

/Request 

expert, 

municipal 

cumcivil 

expert 

and 

No.05 The 

team
 

com
position 

of key 

expertsincludes 

team
 

leader 

cum
 

R
eferenceR

ead 
with 
Key-

Term
s 

4 (Expertise 
and 

professionals 
-15 

marks 

Clarificatio 

6 

these 

experts 
are 
of technical 

innature 

which 

are 
not 

required 

forM
unicipal 

Bonds. 

Instead, 
it isrequested 
to 

consider 

any degree 

infinance 

such 
as CA, 

MBA 

(Finance), 

etc.and 

n /Request 

REP 

Condition 

shall 

prevail 

and 

refer clarification 
in point 
no. 
1 

No.06 

1. We 

understand 
that 

bidders 

areallowed 
to 

quote 

lowest 

possiblefinancial 

quotes 

ie., 
1 rupee. 

Inorder 
to 

avoid 

any conflict 
at 
a laterstage, 

please 

confirm
 

that 

the 

lowestpossible 

financial 

quote 
is 1 

rupee(exclusive 
of taxes/GST). 

financial 

Clarificatio 
Evaluation 

proposals 

n 

Corporation, 
KanpurMunicipal 

Corporation, 

RaipurMunicipal 

Corporation, 

2. For 

your 

kind 

reference, 
we 

wish 

toapprise 

you 
the 

past instances 

ofsom
e 

of the 

similar 

kinds 

ofassignments 

have been 

aw
arded 

at anom
inal 

fee 
of Re 
1 (O

ne 

rupee 

only)by PrayagrajMunicipal 

VaranasiMunicipal 

Corporation, 

AgraMunicipal 

Corporation, 

as 

such 

organizations 
LucknowMunicipal 

Corporation, 

/Request 
No.07 

3. 

We 

further 

understand 
that 

thefinancial 
bid 

with 
Nil 
fee 
or 

any 

feebelow 
Re. 
1 (exclusive 
of GST) 

willnot 
be 

accepted 
by 

Bhilai 

MunicipalCorporation 
since 

BM
C 

will 

signcontract 
with shortlisted 

bidder 

atlater 

stage 
and 

contractual 

agreem
ent 

will 

be 

void 

with 
Nil 

fee.Please 

confirm
 

etc. 
4. We 

understand 
that 

financial 
bid 

hasto 
be 

quoted 

inclusive 

of taxes/GST.Please 
confirm

 

resolution 

Board 

com
m

ittee 

directors/ 

of 

authorized 

person 

tosign 

such 

proposals/bids 

through 

In 

case 

the 

person 

who 
is 

signing 

theproposal/bid 
is an 

aresolution 

passed 
by 

the 

board 

ofdirectors 
or 

any 

com
m

ittee, 

can 

wesubmit 
the 

copy 
of such 

resolutioninstead 
of pow

er 
of 

attorney? 

Clarificatio 

Power 
of 

Attorney 

POA 

8 

n /Request 
No.08 

clarification 
in 

point 
no. 
1 evaluation 

M
erchant 

B
ankingindustry. 

Therefore, 
we 

request 

D
etailed 

m
arking 

schem
e 

ISO
 

9001:2015 

quality 
accreditation 

Clarificatio 

for 
the 

isnot 

required Banking 

license 

may 

bekept 
as a criteria. clarification 

in 

point 
no. 
1 urbandevelopm

ent 

inputs) 

under 

Clause capacity 

and 

trainingexpert 

and 

qualification 

requirem
entstor 

experience 

related 
to

 

municipalbonds 
for 

technical 

evaluation 

w
hich 

ism
ore 

relevant. 

can 
be 

ubm
ited 

instead 
of 



co
m

pe
tit

ion
 

dr
as

tic
all

y. 

the 

em
pa

ne
led

 

co
ns

ul
tan

ts 

fro
m

bid
din

g and 

red
uc

e the 

th
isw

ou
ld

 be
 

an
 

ex
tre

m
ely

 

re
str

ict
iv

e 

cla
use

 

wh
ich

 

may 

res
tra

in pr
oc

es
s for 

ap
po

in
tm

en
t of

 

m
erc

ha
nt 

ba
nk

er,
 

ot
he

rw
ise

 

m
erc

ha
nt 

ba
nk

ing
 

role
 

se
pa

ra
tel

y. 

M
erc

ha
nt 

Ba
nk

ers
 

m
ay

pa
rti

cip
ate

 in
 

both
 

ad
vis

ory
 

role
 and also
 

co
nf

lic
t of

 
int

ere
st in

 
an

 
eq

ui
tab

le 

ma
nn

er and 

ac
co

rd
ing

ly 

(M
erc

ha
nt 

Ba
nk

ers
) 

Re
gu

lat
ion

, 

199
2, SEB

I 

allo
ws

 to
 

res
olv

eth
e 

poi
nt no. 12

 
(Co

de of
 

Co
nd

uc
tfo

r 

M
erc

ha
nt 

Ba
nk

ers
) of

 
SEB

I 

W
e 

wo
uld

 

also
 

like
 to

 
ap

pri
se you tha
t, as

 
per 

reg
ula

tio
n 13, 

also
 to

 
pa

rti
cip

ate
 in

 
the 

me
rch

an
t 

ba
nk

ing
 

pro
ce

ss.
 

m
er

ch
an

t 

ba
nk

er had 

all
ow

ed
 

th
es

el
ec

te
d 

tra
ns

ac
tio

n 

ad
vi

so
r 

w
as

ca
rri

ed
 out for 

ap
po

in
tm

en
t of

 
Tr

an
sa

ct
io

n 

ad
vis

or
 

and 

mu
nic

ipa
l 

bo
nd

s in
 

the pas
t and 

wh
ere

 the 

se
pa

ra
te 

pr
oc

es
s lim

ite
d 

qu
ali

ty 

ma
rke

t 

pa
rti

ci
pa

nt
s,a

ll the 

en
titi

es
 

iss
uin

g 

W
e 

wis
h to

 
bri

ng
 to

 
you

r 

kin
d 

no
tic

e tha
t 

co
ns

id
er

in
g the 

No
.11

 
/R

eq
ue

st 
n 

11
 

de
cid

ed
 at

 
lat

er 

sta
ge

. 

as
 

m
er

ch
an

t 

ba
nk

ing
 

ac
tiv

iti
es

 

wo
uld

 be
 For 

iss
ua

nc
e of

 
m

un
ici

pa
l 

bo
nd

s and act 

C
la

ri
fi

ca
tio

 

ba
nk

ing
, 

ple
ase

 
co

nfi
rm

. 
be

eli
gib

le to
 

pa
rti

cip
ate

 in
 

the 

ten
de

r 

pro
ce

ss for 

me
rch

an
t 

inc
lud

ing
 the 

co
ns

ul
tan

t 

ap
po

int
ed

 

un
der

 

this
 

RFP will
 Ba

nk
er 

is
 

ad
op

ted
 by

 
BMC ata 

late
r 

sta
ge

, all the 

pa
rti

cip
an

ts 

W
e 

un
de

rs
ta

nd
 

tha
t in

 
cas

e 

se
pa

ra
te 

ap
po

in
tm

en
t of

 
M

erc
ha

nt 

ex
pe

rie
nc

ec
re

de
nt

ial
s. No

.10
 

/R
eq

ue
st 

cli
en

t 

ag
ain

st 

or
de

rs/
A

gr
ee

m
en

tw
ith

 

n 

10
 

C
la

rif
ic

at
io

 

su
bm

itv
al

id
 

The 

bi
dd

er
s are 

ad
vi

se
d to

 
wo

rk 

No
.09

 
/R

eq
ue

st 

ac
ce

pte
d b

y 
BMC

. t
hat

 in
 

su
ch

ca
se

s any 

oth
er 

pro
of of

 
w

or
ku

nd
er

tak
en

 

may 

be
 

pr
ov

id
eth

e 

wo
rk 

ord
er or

 
ex

ec
ute

 

th
ea

gr
ee

m
en

t. W
e 

re
qu

es
t 

In
 

som
e 

ca
ses

, 

G
ov

er
nm

en
tO

rg
an

iz
at

io
ns

 or
 

ULB
S do

 

not RFP 

Co
nd

iti
on

 

sha
ll 

pr
ev

ail
 

n 

27
.0

9.
20

23
 till 5.3

0 PM
 

C
la

rif
ic

at
io

 

Las
t 

date
 of

 
bid 

su
bm

iss
ion

 

Co
ur

ier
 

als
o 

tak
es at

 
lea

st 

3-
4,d

ay
s 

ob
tai

ni
ng

th
e 

rep
ly to

 
pre bid 

qu
eri

es.
 

Al
so

rea
ch

ing
 the bid by

 lea
st 10

 
day

s asit
 

tak
es tim
e to

 
get the 

m
an

ag
em

en
t 

ap
pr

ov
al and 

pr
ep

ar
ati

on
 

an
ds

ub
m

iss
io

n of
 

the bid 
aft

er 

It
 

is
 

re
qu

es
te

d to
 

ex
ten

d the las
t 

da
teo

f bid 

su
bm

iss
io

n by
 

at
 

9 

C
la

rif
ic

at
io

n/
R

eq
ue

st 

REP 

Co
nd

itio
n 

sha
ll 

pre
va

il 
Re

ply
 

Cl
au

se
 in

 
the RFP S.N

 

P
ar

ti
cu

la
r 

co
ns

ul
tan

t 

ap
po

int
ed

 

und
er 

thi
sR

FP
 to

 
tak

e par
t in

 
the 

ten
de

r 

Th
er

ef
or

e, 

in
 

view
 of

 
the 

ab
ov

e, w
e 

req
ue

st you to
 

allo
w the 


